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Abstract

This study aimed to review the economic literature on privatization policy as a
tool for economic reform, and to identify its concept, the objectives sought from it,
and its implications, such as economic and social effects, and to shed light on the
conditions and tools for its success and legitimacy. Among the results of this study
is that the economic effects of privatization are largely positive, as it is a basic
requirement for economic reform, as it was found that the private sector is more
efficient in managing the economic file, while the government devotes itself to
formulating strategic policies with a focus on providing basic services such as

security. Justice, education and health.

In order for privatization to succeed and to make maximum use of its positive
effects while minimizing its negative effects, conditions must be in place for it, the
most important of which are: preparing public opinion to carry out privatization,
creating the general climate for implementing the privatization program, such as
low levels of corruption, developing the financial market, and mitigating the social
impact of privatization. Keywords: privatization, public sector, private sector,
market economy.
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